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Disclaimer

« This document is provided by Kwong Lung Enterprise Co., Ltd. (the "Company"). Except
for the numbers and information included in the Company's financial statements, the
information contained in this document has not been audited or reviewed by any
accountant or independent expert. The Company makes no express or implied
representations or warranties as to the fairness, accuracy, completeness, or correctness
of such information or opinions. This document is provided as of the date herein and will
not be updated to reflect any changes hereafter. The Company, its affiliates and their
representatives do not accept any responsibility or liability for any damage caused by
their negligence or any other reasons, nor do they accept responsibility or liability for any
loss or damages arising from the use of this document or the information contained
herein or anything related to this document.

« This document may contain forward-looking statements, including but not limited to all
statements that address activities, events or developments that the Company expects or
anticipates to take place in the future based on the projections of the Company toward
the future, and various factors and uncertainness beyond the Company's control.
Therefore, the actual results may differ materially from those contained in the forward-
looking statements.

« This document is not and cannot be construed as an offer to purchase or sell securities
or other financial products or solicitation of an offer.

« This document may not be directly or indirectly reproduced, redistributed or forwarded to
any other person and may not be published in whole or in part for any purpose.
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= U458 (220 v.s. 2Q19)

20202 Uy 2Q19= U DEAE i
I NTS 1.4bn (- 5% YoY)
EHEZI NTS 204 m  (+ 0% YoY)

E1H205TBR2HI9EHEE - SR EFEZE
PR - SIRRAIRIES HEtlj = BRIESAIAER - B
RIPIETEREEEVNR N - KSFBRTEX
FRIHEAFRF -

P E=F5
BEIRKEE BPHEEE eRHEE Hith L!S,Z NTS 570m ( 38% YOY)
NT$ 16 m (- 70% YoY)

T:I
E A ATIE T B R =B S R RS R IR
4 BEERREREETE -

EE T

U NTS 400 m (- 8% YoY)

IBZENTS 19 m  (+42% YoY)

2Q19;F Fl

2Q20;F F

EW N ETEGRAETRAEBMNS PRI EBEMR
¥ - MEHATBRERNFBEEMNEE - ZRER
PAEREL T B R 1 L AR Rl
nnEE wPHEE wReFE s B R EIE RIS . 29




= UL 4518 (2019 v.s. 2018)

1-WONQNGLUNG

2019 1§ 2018 =4

BRRER wPHEE mRHBHE nHth

2019 ZRF9IE S 2018 FF9E =

EANERE BPHERE RRPHSE wHi

REE
Z T NTS 4.63 bn (+ 20% YoY)
?" X NTS 422 m (+97% YoY)

EWEAFEHRXFTERHESBERERN - P
SNEBEMEIME - MEPBIZEWAE - 5
SNRTPIGTEETT N - XS FIBRARIES

PRESES S
EUZ NTS 3.23 bn (- 6% YoY)
I NTS 115 m  (+ 77% YoY)

RV E 1E1BL EETBERERKERTKE

S  EMPBEY - BRERERELT
B srERT
EXIER

Z U NTS 1.69 bn (- 25% YoY)
HZENTS35m (- 7% YoY)

EWNREZGEHAIHEFTRES - EE

PRIEHGEE - WR2017E KK BEIE L EHM
OB IESEKED - BRBED L -
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IBEKE - WEEWNER - KEIEFIZE(2008-2019)

1.30
1.10 100

051 064

3.00

3.60 3.50
3.00 3.00 3.00 3.00

2008 2009 2010 2011 2012 2013

=
SETER (%)
=
JERJ=R 40 42 48 5.2 37
(%0)

44 52 62 57

SERR IR RAUTERI T E.202020/8/25 N B AT 8 -

63

5.5

2014 2015 2016 2017 2018 2019
74 73 85 NA 61 73
8.4 5.9 7.8 5.7 6.9 6.9
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E)

|

o
i
SEIA 8,920 8,599 8,513 10,154 10,594 4,664 (1.0) (3.6) (1.0) 19.3 (10.1)
EEER 1,404 1,385 1,237 1,352 1,438 637 27 (1.4) (10.7) 9.3 6.4 (7.2)
=SXEH (921) (886) (879) (1,003) (843) (364) 49 (39 (070 141 (15.9) (115
ZEXEMNE=S 483 499 357 349 596 273  (1.3) 34 (28.4) (220 704 (0.8)
SEIMIARZ T 27 12 (408) 379 15 (4) 75.7 (54.3)(3,382.5) - (96.0) (115.3)
gzl 510 512 (51) 728 611 269 1.0 0.3 (109.9) - (16.1) (11.5)
FREmER (80) (66) (59) (96) (112) (60) (34.9) (17.9) (1050 63.0 16.4 5.5
FHREBREATEERE 431 447 (118) 618 488 204 129 3.7 (126.5) - (21.1) (15.3)
EASRKREER (NTS) 4.1 42 (1.1) 5.7 4.1 1.2 2.3 2.4 (126.3) - (28.6) (43.7)
FER =R 157 161 145 133 136 137
SXEEHXR 10.3 103 10.3 9.9 8.0 7.8
SEMNERE 5.4 5.8 4.2 3.4 5.6 5.9
= 15.8 129 - 132 184 223
e[ 4.8 52 (1.4) 6.1 4.6 4.4
1AB:

1. 20174 - HEFERREREXK -
2. 2018FEFREZHEEFFEEZEREA (1) 32%&%%15%@2@%@1@311 ; QPIHBER2017FXKSHERBBEESE - BETHEFHAR

B ; (3) AXKEREEEMBERIE N —RMUER -
3. 2019F FA FMEEEHRE2018F B —RMEKKBERREEMEN TS —REFEINMIARIEHENTSII0MTE - EFER—RMEUWARI20195F
FAIEREBE50% °

4.  2019EPSREEXEHRM2018F KK EERREEMEFNTE —RUHEIINIART R O EBEEBREBRIS N RIEREL15%E - 32



) ]

AERES S

N YoY(%)
NT$ 2015 | 2016 | 2017 | 2018 | 2019 | 1H20

BEHRE 6,050 6,212 6,615 7,031 7,571 8,384 (7.8)
He 489 797 510 794 881 854 48.0 62.9 (36.1) 55.8 11.0 12.1
FEUWIR R & BN R 1B 954 952 1,033 1,048 981 1671 278 (03) 86 14 (6.4) 9.1
s 2510 2,249 2251 2619 2,373 2488 (18.3) (10.4) 0.1 16.3 (9.4) (25.7)
BElEEE 1,296 1,254 1,589 1574 1,505 1530 148 (3.2) 26.7 (1.0) (4.3) (1.2
=L 2,748 2,705 3,758 2,931 2,479 3,569 1.8 (1.5) 389 (22.0) (15.4) (26.0)
FEN IR & ENEE 709 583 798 788 548 781 (27 5) (17.8) 37.0 (1.3) (30.5) (27.5)
RS 4EE 3,302 3,507 2,857 4,100 5,092 4,815 6.2 (18.5) 435 242 127
EEMHLE 00 ------------
FEUWIR SRR 2 343 399 420 369 345 256
FREEXE 133.7 1187 111.3 99.6 98.1 54.3
FERTIRFEE X 2] 404 322 342 324 263 14.9
IREEIRE 127.6 126.4 119.1 104.1 106.4 65.1
REZZERBN =R (%) 13.5 13.1  (3.7) 18.0 10.7 8.3
BERMZE (%) 7.3 7.3 (1.8 9.1 6.7 5.1
FEBECRE)/ %) 28.6 20.3 64.3 14.4 6.1 13.9
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NT$§§) 2014 2015 2016 2017 2018 2019

184 B 314 319 390 328 387 392
?ﬁfﬁ”ﬁﬁ@ﬁﬂ 3.0 3.0 3.6 3.0 3.5 3.0
18 % B R 5% LR (%) 74.3 73.1 85.4 i 61.4 73.1
R BABRIE(%) 8.4 5.9 7.8 5.7 6.9 6.9
ZREH 110 312 143 626 265 139
SEBR:

1. IRERAEFRGTEZL2020/8/25 W B EFE
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@ REFNEE - MERBMR % EFENEREEEE B

\LF. Corporation i;%ég?;;ﬁggﬁ RGN A Columbia Sportswear ;]r/gféjlfr%%;/( FE AR EEE
o AREVFTE G ° a8 y °

- BREBENREXENAERS  BERBZHRED - " B9 lrBER—EMEMEFEK - 1t
SHRIREERIE - ARRBRPINEE) - IREFSHERZIRIR -

- WREHZSZRM (PINEEDHEHAEE) Br - 4B - e IREMEERENEmEE
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v
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HERAESE - F2018FEHBBIBE—

SMEE) -
2IREIMIREHTTISAAE (USD bn)
CAGR
20 +5.6% |
15 ‘
10 I I I I
5

2018 2019 (F) 2020 (F) 2021 (F) 2022 (F) 2023 (F) 2024 (F) 2025 (F) 2026 (F)

BERHR: Statista

RS 25 22 DR 4 AR Bif /22 B AR B am 12 (W Adlidas, VF) RIEEE
PAMREMRIE R - 5 D& 8 PIMAEHEBN ATNR

ENMEBRME -
2\ TERREX

Adidas 1R2017F %% — 2456

Gouh® - Adidas TERREX °

Walmart MU%

Walmart 722017 F F#EMoosejaw -
PREmAS

EPRINEENE -

@ icebreaker

V.F. Corporation (NYSE:VFC) 122017 & Th 3 i& Icebreaker New

Zealand -

P = 4

“FAPIISEETFleecesTEl - BR

79 REZEtE 2L BA

2020 FE BB EZ FIMNRERRY 5
-Patrik Frisk, CEO, 2020/2/11

-urGoonE

Goode Partners 1320187
KRE—NBNFTIERENR
& B Marolina Outdoor, Inc °

—RREENEFEEY NP INES RDVZTER -

€ lululemon
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-Calvin McDonald , CEO &
Director ,2019/12/11

ZA Kathmandu®

Kathmandu Holdings 532018

FEMFE—PIMNREN A E
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- REEIRETT S E2017E IS REEEUSD 351
bn - JEHAEE2017EE 20244 - HEESRERET
##6.5% -

- EFSREREDRNBERATS  BERE
FORLFRHSHABAR LA YT - BHRRLE
OIS E B RIS RO -

- RTINS - SNEEE I SRS R R AL
ARENST  BABEBRBOBE -

- EONEBRETA SIS EBH KRR IR - FEHRR
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EIKEENARET IS
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(USD/Bn)

CAG R

65%
3 I I I I
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E R IR businesswire
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,,;,;.':_;
>

6=
USD 104 bn }.
2016-2020

CAGR +3.7%

500

M
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2016-2020

i WP CAGR +8.5%
T2 M ) @%
USD 25 bn gt
2016-2020 'S0 89 bn
2016-2020

0,
CAGR +6.1% CAGR +4.4%

B RIZE: Euromonitor
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EHPM™IS 2018 - 2026 FEERRERR 7%

- 1R#United Nations comtrade data - ZEKTI4E R
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